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Dt

s we are closing in on Presidential year of Federation,
this is my last message to you all. The year 2022-23
was electrified and extremely fruitful year. This was
all because of the whole-hearted support of all the
esteemed members and your affection and confidence shown to

me. As the Federation entered into many forays such as spreading
its activities to Districts, imparting training through FTCCI Pokarna

Skill Centre, conducting its maiden Expo on Industrial Innovation
and Technology, the whole secretariat team and the expert

committees worked very hard and made sure that every event and

program was a huge success.

It is not only the events and programs at Federation that made
the year eventful, but we are able to reach out to government
to put forth the issues and challenges. When it was brought to

Federation's notice that Peddapalli Municipality has imposed Trade

License Fee at unreasonable rate of Rs. 12 per square feet against
the guidelines, we brought it to the notice of Hon'ble Minister

Sri KTR and Sri Jayesh Ranjan, Prl Secretary, they immediately
resolved the issue.

The industries and commercial establishments are mainly
concerned with imposition of Trade License Fee on Square Feet
basis, and we are continuously writing to the Government to
reconsider the decision and revert to old system with an upper
limit. We hope that the government will take notice of difficulties
and do the needful.

Federation is also appealing to the government to offer One Time
Settlement (0TS) Scheme for Power Dues, so that, the units that
are forced to shut down their operations due to power dues will
be able to restart their units, thus creating employment to many
people.

Telangana celebrated its Dasabdi Utsavalu. | must say that the
State and its people had witnessed an incredible journey for 9
years. The economy of the state registered a double-digit growth
consistently leading to increase in GSDP and per capitaincome

by more than 2.5 times from 2014 to 2023. Agriculture sector
production triples in the past nine years and the state became the
second largest producer of paddy in the country.

Industrial and services sectors’ performance is impressive. The
state became the capital of vaccine’s production and IT exports
from the State registered an increase of Rs 57,706 crore taking
the state’s IT export figures to Rs 2,41,275 from Rs 1,83,569

Federation is

also appealing to
the government

to offer One

Time Settlement
(OTS) Scheme

for Power Dues,

so that, the units
that are forced to
shut down their
operations due to
power dues will be
able to restart their
units, thus creating
employment to
many people.
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Telangana celebrated its Dasabdi Utsavalu. I must say that
the State and its people had witnessed an incredible journey
for 9 years. The economy of the state registered a double-
digit growth consistently leading to increase in GSDP and per
capita income by more than 2.5 times from 2014 to 2023.

last year(31.44%). Telangana's share of IT
employment in the country over the last decade
increased from 9.83 per cent to 27.6 per cent.

FTCClis proud to be the partner in the State’s
journey and we are confident the state soon
become most developed state in the country.

| congratulate all the FTCCI Excellence Award
Winners and extend my best wishes to each and
every company that have nominated for various
awards. | thank our Hon’ble Minister Sri K.T.
Rama Rao and Principal Secretary Sri Jayesh
Ranjan, and Sri Anil Kumar Chalamalasetty, Chief
Executive and Managing Director of Greenco
Group for presenting the Awards to the winners.
The event showcased the strength of industry

in the state. From this platform, | thank Dr.
Nageswar Reddy, Chairman, AIG Hospitals for
accepting the Lifetime Achievement Award from
FTCCI.

Programme on Water Security and Sustainability
Approach for Industry highlighted the need for
water conservation and judicious use of water,
Groundwater Governance etc.

The FTCCIIITEX Expo 2023 was inaugurated

by Hon'ble Minister for Power Sri Jagadish
Reddy and Director, IIMR Dr. Satyavathi and

Spl Secretary to Government of Telangana Mr.
Vishnuvardhan Reddy and other dignitaries. The
Expo was a huge success with more than 130
exhibitors and 9000 visitors.

I must inform the members that the Health
Committee, under the leadership of Sri Shekar
Agarwal is making extraordinary efforts to come
out with a Vision 2030 Document on Affordable
Health for All. More than 100 professional doctors
from across the various segments like allopathy,
Ayurveda, homeopathy, naturopathy medical
streams have contributed to the document. am
extremely happy that the document is going to

be released on 12th July by Hon'ble Minister for
Health Sri T. Harish Rao.

Federation, along with HYSEA has organized The
IMPETUS conference featuring four different
tracks focused on specific industries: Agri-tech,
Food Processing, Manufacturing, and Pharma
and Healthcare. These tracks explored the
potential of adapting and accelerating digital
transformation and digital innovation within each
sector.The event aimed to inspire businesses to
view themselves as technology companies and
integrate digital strategies into their operations
to enhance efficiency, reduce costs, and ensure
long-term survival in a rapidly evolving digital
landscape. | am pleased to inform that more
than 400 companies participated and used the
opportunity.

Through this platform, | express my sincere
thanks to government of Telangana for their
continued support to FTCCI.

Let us all resolve to make FTCCl one of the
largest regional chambers in the country. Let us
all together resolve to work for betterment of
industry, trade and commerce by strengthening
our voice and participating actively in various
activities and discussions at every level possible.

| thank all the members for their cooperation and
support throughout my tenure as Office Bearer
and during the last one year that made my tenure
memorable and eventful.

1 wish all the members of FICCI success in their
endeavours and wish them all the best.

Anil Agjarvval
President
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POWER NEWS

Power ministry notifies
scheme for trade in
carbon credits

The power ministry on Friday
notified the Carbon Credit
Trading Scheme, 2023, to
develop the domestic carbon
market as the country aims at
decarbonising the economy and
has committed to cut emissions
by 45% from the 2005 levels by
2030.

As per the scheme, the Centre
will constitute a 20-22-member
national steering committee
(NSC), headed by the power and
the environment secretaries,
to govern and have a direct
oversight of the carbon market.

While the Bureau of Energy
Efficiency (BEE) will finalise the
procedures for instutionalising
the Indian carbon market

and formulate the rules and
regulations under the guidance
of NSC, the Central Electricity
Regulatory Commission (CERC)
will be the reqgulator for the
trading activities. The registry for
the Indian carbon market will be
Grid Controller of India.

“Carbon credit is the value
assigned to the reduction,
removal or avoidance of
greenhouse gas emissions
achieved and is equivalent to
one tonne of carbon dioxide
equivalent (tC02e),” according to
the scheme.

The BEE will identify the sectors,
set targets for reduction in
emissions, issue carbon credit
certificates and accredit the
carbon verification agencies.

The obligated entities will be
issued carbon credit certificates
if they do better than their set
target of emission reduction.
Entities unable to achieve their
target will meet the shortfall by
purchasing the certificates from
the carbon market.

https://www.financialexpress.com

Govt issues guidelines for advance procurement of
resources by discoms to ensure power supply

The government on Wednesday issued
quidelines for advance procurement
of resources by discoms to meet the
electricity demand in a cost-effective
manner. The guidelines, issued by the
Union Ministry of Power, have been
framed under rule 16 of Electricity
(Amendment) Rules 2022, which were
notified on December 29, 2022.

The “Guidelines for Resource
Adequacy Planning Framework for
India” has beenissued in consultation
with the Central Electricity Authority
(CEA), the power ministry said in a
statement.

“The quidelines will ensure that
sufficient electricity is made available
to power the country’s growth, by
putting in place a framework for
advance procurement of resources
by discoms to meet the electricity
demand in a cost-effective manner.

“They provide for an institutional
mechanism for resource adequacy
ranging from the national level to
discom level such that the availability
of resources to meet the demand is
ensured at each level,” it said.

As per the guidelines, the new
generation capacities, energy storage
and other flexible resources, needed
to reliably meet future demand growth
at optimal cost, will be assessed well
in advance.

The guidelines also suggest a share
of at least 75 per cent of long-term
contracts in a total capacity required
by discoms as per the long-term
national resource adequacy plan (LT-
NRAP) or as specified by respective
SERC.

The medium-term contracts are
suggested to be in the range of 10-20
per cent, while the rest of the power
demand can be met through short-
term contracts.

The National Load Dispatch Centre
(NLDC) will also carry out bids to
procure any shortfall in the capacity
required to meet the short-term
Distribution Resource Adequacy Plans
(ST-DRAP), after aggregating the
individual plans of discoms.

The guidelines also provide for the
number of years before which the
procurement process by discoms
must be completed, so that the
procured capacity becomes available
when it is required to serve the
projected load.

“The quidelines are a major reform

to provide consumers 24 x 7 reliable
power supply at optimised electricity
tariffs. The time-bound and scientific
approach to assess the electricity
demand for the future and taking
necessary actions to procure
resources in advance to meet this
demand will ensure that the practice
of load shedding by discoms and

the occurrence of electricity supply
crunch periods is avoided in future,”
Power, New and Renewable Energy
Minister R K Singh said.

https://energy.economictimes.
indiatimes.com

Ministry of Power Revises
Biomass Co-Firing Policy
for enabling purchase of
biomass pellets by Power
Plants at benchmark price

Ministry of Power (MoP) has decided
to benchmark the prices of biomass
pellets used for co-firing in Thermal
Power Plants (TPPs). The decision
comes in view of evolving market
conditions for biomass pellets and
requests received from stakeholders
including thermal power plants, pellet
manufactures, farmers, bankers etc.

8 | FTCCI Review | July 12, 2023



The benchmarked price shall

take into account the business
viability, impact on electricity
tariff and efficient & faster pellet
procurement by power utilities.
Price Benchmarking of pellets will
enable the TPPs as well as Pellet
Vendors to establish a sustainable
supply mechanism for co-firing of
pellets. The benchmarked price, as
finalised by the committee under
CEA, will be effective from st
January, 2024.

Till the time the recommendations
of the committee are implemented,
the power utilities shall go for
short term tenders for meeting the
immediate requirement of biomass
pellets for their TPPs.

Shri R.K. Singh, Union Power
Minister said that co-firing of
biomass in coal based power plants
is a key policy of the Government
towards energy security, reduced
use of fossil fuels and at the same
time to increase income of farmers.
Revised policy shall help in achieving
these goals faster.

Explaining the decision, Shri Alok
Kumar, Secretary, Power said that
the decision would encourage
farmers, entrepreneurs as well as
thermal power utilities to strive to
establish a sustainable biomass
ecosystem, achieve the targets for
co-firing, reduce stubble burning
and help to ensure a cleaner and
greener future for the citizens of
India.

In another modification of the
policy, it has been directed that
since availability of torrefied
biomass pellets is presently limited
in the country, the torrefied pellets
shall only be procured by utilities for
which it is technically unavoidable
and utilities which can use non-
torrefied pellets should utilise the
same only.

In line with the Biomass policy,
which mandates cofiring of Biomass
with coal in Thermal Power Plants,
so fararound 1.80 Lakh MT of
biomass fuel has been co-fired in 47
thermal power plants in the country

totalling a capacity of 64,350 MW.
Out of this, more than 50000 MT

has been co-fired during first two
months of FY "23-24, which has also
surpassed the previous highest ever
annual quantity.

Further, about 1140 Lakh MT of
biomass pellets are at various
stages of the tendering. Purchase
order has been placed for approx.
69 Lakh MT of biomass pellets by
thermal power plants. With the
enabling policies in place and
thrust from MoP through SAMARTH
mission, substantial growth of
Biomass cofiring in TPPs across the
country is envisaged.

https://pib.gov.in

Bureau of Energy
Efficiency Build Up
Demonstration Centre To
Advance Clean Tech

The Bureau of Energy Efficiency
(BEE) has built ademonstration
centre under the direction of the
ministry of power in a key step
towards promoting sustainable
technology and addressing the
critical need for energy efficiency in
diverse industry sectors. The facility
wants to strengthen capacity-
building initiatives and act as a one-
stop shop for energy professionals
all over India. Additionally, it will
promote best practises, stimulate
knowledge exchange, and offer
significant contributions for national
energy strategies.

Krishan Pal, a minister of state

for power and heavy industries,
officially opened the Unnat Takniki
Pradarshan Kendra (UTPRERAK) at
the National Power Training Institute
(NPTI)in Badarpur, New Delhi. To

aid in the decarbonization efforts
in these areas, the centre aims to
develop cutting-edge technologies
such as solar thermal, carbon
capture, use, and storage (CCUS),
and hydrogen. The facility will also
make it easier to find technology
information and present energy-
saving innovations.

Krishan Pal emphasised the
significance of the demonstration
centre and how it is consistent with
Prime Minister Narendra Modi's
objective to advance technical
advancement and environmentally
friendly business practises in India.
The institution is anticipated to
assist significant industry sectors
in their attempts to increase energy
efficiency while boosting the
national economy.

The centre will serve as a focal

point for displaying non-working
prototypes of tried-and-true
technologies recognised under the
Perform, Achieve, and Trade (PAT)
programme of the BEE by enhancing
access to contemporary energy
efficiency services, technologies,
and knowledge, he continued.

The demonstration centre has two
lecture halls and three demo halls.
The ground floor is reserved for the
cement industry, the first floor is
used for the iron & steel and pulp &
paper industries, and the second
floor is used for the textile and
chlor-alkaliindustries. The energy-
efficient technologies on display

in these rooms include systems

for pre-processing raw materials
and alternative fuels, feeding
configurations for calciners, and
waste heat recovery techniques.

For the purpose of advanced
research cooperation and
technology transfer, the centre
will work with foreign institutions.
The hub will offer cutting-

edge facilities for networking,
conferences, training courses, and
information sharing on energy-
efficient technology once it is fully
operational.

https://www.theindustryoutlook.com/
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ECONOMY WATCH

Will US Semiconductor
Investment Transform
India’s Digital Economy?

The Indian semiconductor market
was valued at USD 27.2 billion in 2021
and is expected to grow at a healthy
CAGR of nearly 19 per cent to reach
USD 64 billion in 2026. But none of
these chips are manufactured in
India so far. On his first official state
visit to the United States, Prime
Minister Narendra Modi extended

an invitation to Micron Technology,

a prominent American chip maker,
to encourage semiconductor
manufacturing in India. An invitation
was also extended to Applied
Materials to contribute to the
development of process technology
and advanced packaging capabilities
in the country.

During his meeting with Gary E
Dickerson, President and CEQ of
Applied Materials, the Prime Minister
also discussed the potential for
collaboration between the company
and academic institutions in India,
thereby, creating a skilled workforce
that can uplift the industry.

Why semiconductor
manufacturing?

It would not be wrong to say

that semiconductors are an
indispensable part of our lives today.
This is because semiconductor
chips are an integral and non-
negotiable part of various entities,
ranging from automobiles to
electronic goods that we use in
our daily lives. India is no stranger
to the issues caused due to
semiconductor shortages. During
the COVID-19 pandemic, where
factories were shut down and

demand for electronic goods
increased, there was a severe
dearth of semiconductor chips,
placing pressure on the markets of
several countries across the world.
Stockpiling by Chinese companies

in light of the US preventing
companies using American
technology from selling to China,
also added to the pressure. A host of
natural calamities that hit a bunch of
manufacturing spots ranging from
Texas to Taiwan only added to the
supply crunch.

The classic case of demand
overriding supply which was
magnified during the pandemic,
caused several countries including
India to look into gaps in their
manufacturing sector. To lessen
the country’s dependence on China,
the government has cleared a 10-
billion-dollar package to boost the
semiconductor industry.

India and semiconductors

According to areport by Journals
of India, Taiwan and South

Korea houses “nearly all leading
edge (sub 10nm) semiconductor
manufacturing capacity”. Of this,
92 per cent are located in Taiwan
alone. While 75 per cent of the
semiconductor manufacturing
capacity is concentrated in East
Asia and China. The same report
also cites government data to show
that India imports 94 per cent of its
electronics and 100 per cent of its
semiconductors.

With the present government'’s
continued efforts to broaden the
footprint of Digital India, the need
for a self-sufficient semiconductor
manufacturing industry within

the country has gained more
prominence.

“We are very very much looking
forward to working together with
the prime minister and every one

of India to achieve tremendous
success together,” Mr Dickerson of
Applied Materials said, adding that
it is time for India to drive incredible
growth.

Micron Technology, which is a global
leader in memory and storage, has
also expressed to manufacture in
India. “We are excited about the
opportunities that exist for the
future of memory and storage and
again, congratulations to Prime
Minister Modi for his excellent visit,”
said Sanjay Mehrotra, President-
CEO, Micron, according to news
agency ANI.

Micron's investment in India comes
at a time when Indian demand is
projected to explode. The Indian
semiconductor market was valued
at USD 27.2 billionin 2021and is
expected to grow at a healthy CAGR
of nearly 19 per cent to reach USD
64 billion in 2026. But none of these
chips are manufactured in India so
far.

In addition to Micron, Vedanta
and Foxconn have also signed an
MoU with the Gujarat government
toinvest 1.6 lakh crores to set

up a semiconductor and display
manufacturing plant in India.

https://www.ndtv.com

India’s Share Of Global
Commercial Services
Exports Doubles Between
2005-2022: Report

India’'s share of global commercial
services exports doubled to 4.4

per centin 2022 from 2 per cent

in 2005, according to a report by
the World Bank and World Trade
Organization (WTO). The report
titled also underlined China's double
share of global commercial services
exports from 3 per cent in 2005 to
5.4 percentin 2022.
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Furthermore, it said more than 10
per cent of total services sector jobs
in India, South Africa and Turkey

are directly linked to cross-border
services exports.

It added that the developing
economies have marked an
impressive trade performance under
this expanded measure of trade in
services which is largely due to four
economies namely, China, Hong
Kong, Singapore and India that
stood as leading services exporters
and importers.

The report revealed that India

and the Philippines need to focus
on the upskilling and reskilling of
their workforces. It stressed that
the two countries should also
invest in the development of their
domestic services sector in special
terms of R&D. This will keep them
in the league of rapidly changing
technology and still help them stay
competitive and progress up the
value chain, it added.

The study emphasised India’s
emergence into medical tourism and
said it has hosted around 3.5 million
foreign patients from 2009 to 2019.

https://www.businessworld.in

Indian banks’ credit
profiles resilient amid
global banking sector
stress: Moody's

The credit quality of Indian
banks and Non-Bank Financial
Corporations (NBFCs) will remain
resilient despite a challenging
environment for banks globally,
according to Moody’s which said
they are well-placed to weather
global banking sector stress.

The global rating and research
agency said strong domestic
demand in India, improving credit
conditions for bank borrowers, and
strengthened solvency and funding
of Indian financial institutions will
support their credit quality. Also,
Moody’s Indian affiliate Investment
Information and Credit Rating
Agency (ICRA) expects the banking
sector’s performance to remain
strong with healthy profitability

— primarily driven by strong loan
growth and a favourable credit
environment.

Moody'’s said that credit conditions
in India have gradually improved,
with a significant reduction in the
banks’legacy problem in loans over
the past three years. Stress among
NBFCs in India has abated too,
Moody’s noted.

“Banks globally are facing liquidity
pressures amid tighter monetary
policy, outflows of excess liquidity
built up during the corona virus
pandemic into more profitable
investments and increased risk
aversion among investors because
of stress in the U.S. banking sector,”
said Alka Anbarasu, a Moody's
Associate Managing Director.

“Indian banks, however, have strong
domestic funding franchises and
ample liquidity to support growth in
their loans in line with India’s strong
economic conditions,” Ms. Anbarasu
added. Moody’s guidance assumes
important at a time when there has
been instability in some banks in
the U.S. One of the most prominent
lenders in the world of technology
startups, Silicon Valley Bank, which
was struggling, first collapsed on
March 10, after a run on the bank

by the depositors. Its closure

led to a contagion effect and the
subsequent shutting down of other
banks — Signature Bank and First
Republic Bank. The collapse of a few
regional banks in the U.S. had sent
ripples across the global banking
industry and posed fears of a
contagion effect across economies.

www.thehindu.com

Nationwide surge in
food prices shows retail
inflation far from tamed

A sharp increase in the retail prices
of several crucial food items over
the past one month — from the
essential vegetables of tomato,
onion and potato to the basic
cereals of rice and wheat, tur dal,
the commonest protein source in
vegetarian households, and even
loose tea — has left households and
small eatery operators scrambling
tojuggle their budgets.

Data from the Ministry of

Consumer Affairs, Food and Public
Distribution’s Price Monitoring
Division show that prices of 9 of

the 10 key food items sampled by
The Hindu —rice, wheat, tur dal,
sugar, milk, tea(loose), salt (iodised,
packed), potato, onion and tomato —
had increased as on Tuesday from a
month earlier. The price of salt alone
was unchanged.

While the 0.5% month-on-month
increase in milk price was the least,
the prices of all three essential
vegetables had risen, with potato up
8.8%, onion 11.1% higher and tomato
almost twice as high as in the last
week of May. ‘Seasonal factors’

Union Consumer Affairs Ministry
Secretary Rohit Kumar Singh said
the surge in tomato prices was

the result of seasonal factors.
“Across the country, tomato is
grown and harvested at different
points of year,” Mr. Singh told The
Hindu. “There are some gaps and

at some points, there will be a little
shortage which gets compounded
by weather disturbances. It's also
highly perishable. When it rains,
transportation becomes anissue,”
he added. Traders in different parts
of the country attributed the high
summer temperatures this year as
well as unusually sharper rain spells
more recently, especially in northern
States, as factors affecting the
supply of vegetables this year.

https://news.bharattimes.co.in
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Reinstatement of exception to transactions carried out through
international credit cards

The Ministry of Finance ("MoF") vide a notification dated May
16,2023, hadamended the Foreign Exchange Management
(Current Account Transaction) Rules, 2000 (“Rules”), and
omitted rule 7 of the Rules. The omission removed the
exception created for transactions through international
credit cards outside India and brought these transactions
under the purview of the Limited Remittance Scheme
("LRS") limits specified in Schedule Il of the Rules.

The abovementioned amendment was made consequent to
the changes announced to the system of Tax Collection at
Source("TCS")under the Income-tax Act, 1961 on payments
under LRS, and to subject the transactions carried out
by individuals through international credit cards outside

India to TCS.

Subsequently, basis numerous comments and suggestions
received from various stakeholders, it was decided to
postpone the implementation of the notification. Vide a
notification dated June 30, 2023, the MoF has amended
the Rules and added rule 7 with effect from May 16, 2023,
superseding the earlier amendment and reinstating the
position pertaining to international credit card transactions
as it was prior to May 16, 2023.

The aforementioned was notified vide a notification dated

June 30, 2023 and shall come into force with effect from
May 16, 2023.

Amendment to the AIF Regulations

The SEBI(Alternative Investment Funds) Regulations, 2015
("AIF Regulations”) have been amended (available here)and
the notification shall come into force with effect from June
16, 2023, unless specified otherwise. An overview of the
key changes is set out hereunder:

AlFs are now required to issue units in dematerialised form,
subject to the conditions specified by SEBI from time to
time.SEBI has released the conditions for issuance of units
of Alternative Investment Funds in dematerialised form,
vide a circular dated June 21, 2023.

s a
Schemes of AlFs are required to Schemeswithcorpus more thanorequaltoINR500 Crore: Latest by
dematerialise all the units issued by October 31, 2023; and
them Schemes with corpus less than INR 500 Crore: Latest by April 30,

2024.
Schemes of AlFs are required to issue Schemes with corpus more than or equal to INR500 Crore: November
units only in dematerialised form 1,2023; and
Schemes with corpus less than INR 500 Crore: May 1, 2024.
The terms of transfer of units of AIF held by an investor would continue
to be governed by the PPM, agreements executed between the AIF
and the investor, and other fund documents.
Schemes of AlFs whose tenure is ending on or before April 30, 2024
are not required to comply with the aforementioned.
- )

» AlFs would have to obtain fresh certifications before
the expiry of the existing certification. >

to SEBI maximum within 7 working days.

SEBI has clarified that in specie distribution of the
assets of each scheme of the AlFs is permitted.

The manager of an AlF is required to ensure that the AlF
appoints anindependent valuer to conduct the valuation
of investments of the scheme of AlFs as specified by

» The manager of the AIF is now required to appoint a
Compliance Officer, who would be: (i) responsible for )
monitoring compliance with all the applicable laws; and
(ii) required to independently report any non-compliance

12 | FTCCI Review | July 12, 2023



SEBI.

through a merchant banker, for the purpose of liquidating

» AlFsare permitted to launch a close ended liquidation the unliquidatedinvestments purchased fromits scheme
scheme by filing a placement emorandum with SEBI, whose tenure has expired.

RBI has expanded the scope of TReDS

The Reserve Bank of India has issued a circular dated June  receivables discounting system (“TReDS"). The key aspects
7,2023(available here), to enhance the scope of the trade  are set out hereunder:

Particulars  Old provision

Insurance Insurance was not
permitted for TReDS
transactions

Financiers Only banks, NBFC-
Factors and other
financial institutions
permitted by RBI could
be financiers

Secondary Secondary transfer
transfers were not permitted

Particulars Old provision

Settlement  Settlement of factoring

mechanism  units which were not
discounted or financed
had to be done outside

the TReDS system.
Bid Bid details could not
Tansparency be displayed to other
bidders

New Provision

Insurance facility is now permitted for TReDS transactions to enable the
financiers to hedge default risks. Insurance companies would be the fourth
participant in TReDS after buyers, sellers and financiers.

No insurance premium can be levied on the seller.

All entities permitted to undertake factoring business under the Factoring
Regulation Act, 2011 are now permitted to be financiers. This may include
any company engaged in the factoring business and with a registration
under the Factoring Regulation Act, 2011.

TReDS platform operators may enable secondary transfers of factoring
units within the same TReDS platform, subject to the RBI guidelines for
transfer of loan exposures.

New Provision

TReDS platform operators can now undertake settlement of factoring
units which are not financed / discounted, using the NACH mechanism
for TReDS.

TReDS platform operators have the option to display details of bids
placed for a factoring unit to other bidders, without revealing the bidder’s
name.

Recognition of General Power of Attorney and Will as documents conferring
right in any immovable property is in violation of statutory law

The Hon'ble Supreme Court, in the matter of Ghanshyam ~ » The practice, if any, prevalent in any State or the High
vs Yogendra Rathi [ Civil Appeal No. 7527-7528 of 2012 ] held Court recognizing a Willand a general Power of Attorney

that the fact that: (i) the parties had executed an agreement as document of title or document conferring right is
to sell; (ii) entire sale consideration as mentioned in the any immovable property is in violation of the statutory
agreement to sell was paid; and(iii) the Plaintiff-Respondent law.

was put in possession of the property proved that the » An agreement to sell on its own is not a document
Plaintiff-Respondent was de-facto having possessory right conferring title upon the purchaser in view of Section
over the property. In this case, the Hon'ble Supreme Court 54 of the Transfer of Property Act, 1882 however, in
while dealing with the issue of possessory rights on basis light of the Plaintiff-Respondent having performed his
of an agreement to sell also observed as under: part of contract and lawfully in possession acquires a

» A Will comes into effect only after the death of the
executant and not before it. Therefore, the Will has no

possessory title which is liable to be protected in view
of Section 53A of the Transfer of Property Act, 1882.

force during the lifetime of the testator or any person

making.

The aforementioned Order dated June 2, 2023
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Disruption and innovation in policy is the secret behind the Telangana model. TS iPass and Online Building
Permission are some of the few examples he quoted. Drawing a parallel between the earlier two CMs
Chandra Babu Naidu and Dr YS Rajashekar Reddy and their governance, he said K Chandrashekhar Rao's
governance is a good mix of both pro-rural, pro-farmer, pro-welfare, pro urban, pro-development.

Speaking further he also added that in the next year, 50% of the global requirement of vaccines will be
produced in Hyderabad. Responding to the request made by FTCCI President Anil Agarwal about 0TS
(One Time Settlement) of electricity bills, he said he will do the needful. Regarding reversing the Trade
Licence system and other requests about the land of FTCCI etc, he said he would set up a meeting after

consultation with Chief Minister.

earty welcome to the
H FTCCI Excellence Awards

Ceremony. We are here
again, celebrating another edition of
FTCCI Excellence Awards! and | am
truly grateful to Sri K. T. Rama Rao
garu, our beloved and most popular
Hon'ble Minister for agreeing to

give away the Awards for the 3rd
consecutive year. Sir, we are most
honoured by your presence and |
must say that we are receiving more
and more nominations every year as
the industry feels proud to receive
the award from you.

[ am really proud to see that there
are 22 winners in various categories.
| congratulate all the winners and
also all the nominees for various
awards.

As Henry Ford said “Failure is a
simple opportunity to begin again
more intelligently”- all the nominees
not selected for Award should take it
in the right spirit as Henry Ford said
and not to dishearten.

Sir,  am pleased to inform that State
Bank of India has come forward to
initiate Start-up Award and | am
thankful to SBI for sponsoring the
award and Sri. Amit Jhingran, CGM,
who has taken initiative. | also thank
Sri. Dinesh Kumar Khara, Chairman,
SBI for unveiling the Award.This will
encourage the start-ups to compete
and be recognized among the
stalwarts of industry.

The Awards are meant to recognize,
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celebrate, and support the
companies and individuals who
made immense efforts to withstand,
sustain and exemplify in the chosen
areas and their tireless contribution
to industrial growth.

| want to thank every organization
that is part of the process, esteem
Jury who has given their thoughts
to the process, our partners,
Excellence Awards Committee
teams at FTCCI for putting in so
much thought and effort for making
this a huge success. | thank every
dignitary sitting in the audience for
joining us today to celebrate the
hard work and efforts of industry
(a big round of applause for all
nominees and winners pl).

The state has celebrated
DasabdiUtsavalu and my
congratulations and Best Wishes to
all on entering 10th glorious year of
State Formation. What an incredible
journey we have seenin thelast9
years! (GSDP, Per Capita Income)

The credit of State's progress

goes to our visionary Hon’ble Chief
Minister and his team of Council of
Ministers, bureaucrats, who, with
their vision, mission and leadership
have put the economy of Telangana
not just on track but on “High Speed
Track”.

Sir, there is no second opinion

on the fact that your charisma,
dynamism and proactiveness have
put Telanganain the forefront of
investment destinations in India.
Your recent visits to UK, and US
were testimony to this and we
congratulate Hon'ble Minister, Sri
Jayesh Ranjan, Sri Vishnu Vardhan
Reddy and whole team for making
stupendous efforts and bringing
huge investments into various
sectors, thus creating large number
of employment opportunities.

Not only is the state achieved the
high growth rate, but the overall
progress of the state in different
parameters is evident from various
Awards received by the state at
national and international level.
Five ‘Green Apple Awards' for

‘International Beautiful Buildings'
from London-based independent
non-profit The Green Organization’,
National Technology Award to
T-Hub, 13 awards in National
Panchayat Awards 2023. The list is
long and exhaustive.

Sir, The National Manufacturing
Innovation Survey 2021-22 done

by the Department of Science and
Technology, in collaboration with
UNIDO has developed first Indian
Manufacturing Innovation Index
(IMI1) for all 28 States and 6 Union
Territories. | am pleased to inform
you that FTCCl has supported UNIDO
in conducting the survey in our
State. Recently DST has released
the report and we are proud that
Telangana ranked 3rdamong all the
States and UTs in the country in IMIl
Rank.

| am pleased to inform that
Federation has organized 3-day
Industrial Innovation and Technology
Expo from 28thto 30th of June at
Hitex and being our maiden expo,
we are extremely happy that more
than 130 exhibitors have displayed
their innovations and technologies
and about 7000 people visited

the expo.3 countries -Mauritius,
Belgium, UAE were part of our expo
and a 13-member delegation from
Vietnam also visited our Expo.My
sincere thanks to the government
of Telangana, specially to Jayesh
Ranjan Sir and Vishnu Vardhan
Reddy garu for their support and
co-operation.

Sir, while you and your team are
making efforts to bring investments
into the State, we, as Federation,
are promoting Brand Telangana in
our own small way. We had fruitful
interactions with Trade Delegations
and Trade Commissioners from
different countries like Belgium,
Turkey, Iran, UK, Canada, Vietnam,
South Africa etc. in the last year.

The Federation also led industry
delegations to Thailand and
Vietnam in September (8th to 11th)
and December (11th to 15th) 2022
respectively. During the visits,

besides participating in number

of meetings, FTCCl also signed
MOUs with The Thai Chamber

of commerce (TCC), Indo- Thai
Chamber of Commerce (ITCC), and
VCCI-HCM (Vietnam Chamber of
Commerce and Industry -Ho Chi
Minh City) to promote trade and
investments between the countries,
particularly Telangana state.

Sir, we continue to reach out to
District level chambers and Tier 2
cities for promotion of business
culture and conducted training
programs at Nizamabad and
Warangal with the support of
Amazon and also Entrepreneur
Development Programs at Medak,
Khammam and Karimnagar. We
would like to reach out all other tier
2 and 3 cities in the state and seek
industries department supportin
this regard.

Sir, so far, we spoke only about all
good and happy things. Now, with
your permission, | wish to mention
one or two pain points for industry
that needs your intervention.

Everyone's - be it a manufacturing
unit, IT industry, or commercial
establishments - the main concern
is“Trade License Fee"imposed on
square feet basis.

Sir, members are expressing

their anguish at receiving notices
for payment in Lakhs of rupees
towards Trade License fee and we
earnestly request you to revert to
the old system of having a cap on fee
amount, and remove the imposition
on square feet basis. Many of the
states exempted or collecting trade
license fee at a nominal level for
manufacturing units and we request
you to exempt manufacturing units
from Trade License Fee. (Peddapalli
instance)

No doubt state government is
making maximum efforts for revival
of MSME units and also trying to
reduce the pending amounts by
introducing One Time Settlement
Scheme. The Government has
introduced OTS Scheme in VAT

and other taxes and also Property
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Tax payment arrears/disputed
amounts and giving an opportunity
to the affected parties to settle the
disputes amicably.

In the same manner, we request
you to introduce OTS Scheme for
Electricity dues, as large number
of units in the State closed down
the units due to their inability

to pay the power bills and other
charges on dues. Your positive
consideration in this aspect will help
many units revive their operations,
thus creating large number of
employment opportunities and
revenue to the government as well
as DISCOMs.

May | bring it to your notice that
though the government is releasing
certain amounts of incentives, they
are not reaching the sanctioned
people waiting in seriatim to receive
theiramounts, but are given to few
units on priority basis. Sir, whatever

be the reason for skipping the
seriatim and allocation of funds to
the units out of line, it is upsetting
those who are waiting to receive
their amounts for more than 7 years
now. Request you to release the
funds as per seriatim to the units
and provide relief to those that are
waiting since long.

I am pleased to inform that FTCCI,
in collaboration with Indian Institute
of Economics, has prepared a
report on Cost of Doing Business

in Telangana vis-a-vis other states
in the country as suggested by you
in the last year’s Awards function.
We request you to give us the

time to present it to you for your
consideration.

Lastly, we request you to support
FTCCI to take up more and more
activities for the betterment of
industry and trade. We are willing
to set up an exhibition centre, skill

Sri K.Bhasker Reddy, Past President, FTCCI

Sri Devendra Surana, Past President, FTCCI

centre, Trade Facilitation Centre and
also Alternate Dispute Resolution
Centre to cater to the needs of
start-ups, upcoming manufacturing
units and industry and trade in
general. For this we need land and
request you to allocate —- land

to FTCCI to build the necessary
infrastructure.

Sir, with the support of Government
of Telangana we would also like

to take up Cluster Development
Activities and contribute to growth
of industries in various Districts.
My appeal to the government is to
engage with Federation more often
and give us opportunity to do more
for the State.

Thank you once again sir for gracing
the occasion and presenting the
awards to the winners and making
it amemorable day for all of us.
Once again, my hearty welcome to
everyone!

- =4

HARIOM
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PRESENTATION OF FTCCI EXCELLENCE AWARD 2022

10

1

12

Dayanand Reddy, Managing Director, Vasantha Tool
Crafts Private Limited receiving
Excellence in Industrial Productivity

Vetsa Sitaramayya, VP- Plant Head, Mahindra And
Mahindra Limited (M&M) receiving
Excellence in All Round Performance

Devang Karani, Partner, Karani Spices receiving
Excellence in Agro Based Industry

Prashanthi Kolluru, Founder & CEO , Kloud Portal
Technologies Solutions Private Limited receiving
Excellence in Marketing Innovation

Rear Admiral L V Sarat Babu, Vice President
(Paloncha Works)and Shri Devineni Nikhil, Sr. Vice
President Nava Limited receiving

Excel lence in Export Performance

Mr. Syed Farhan Hasan, MD, Hansa Products
receiving Excellence in Export Performance(MSE)

Mr. Venkat Kumar Tangirala, Managing Director,
Windstream Energy Technologies India Private
Limited receiving Excellence in New & Renewable
Energy Development / Application

Shri K Gautam MD, NCL Industries Limited receiving
Excellence in Employee Welfare Initiatives

V S Narang, Director (Technical), My Home
Industries Private Limited receiving Excellence
in Corporate Social Responsibility

Tushar Agarwal, Managing Director Shivnarayan
Jewellers Private Limited receiving
Excellence in Product Innovation

Mr. Venkat Chundi, CEO, HC Robotics
Private Limited receiving
Excellence in Product Innovation(MSE)

Navin Rajpal, CEO and Director , Relisys Medical
Devices Limited receiving Excellence in Innovative
Product/ Service in Healthcare with Highest
Impact

The Federation of Telangana Chat
* )
CClI

CELLENCE

I
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20

21

22

Arihanth, Director , Motion Dynamic Private Limited
receiving Excellence in Research &
Development(MSE)

Dr Srinivasa Rao K, Founder and Managing
Director, MOS Technologies Private Limited
receiving Outstanding Contribution to the Aero
space and Defense Industry

Ch. Vijayeswari, Managing Director , The Adarsh
Cooperative Urban Bank Limited receiving
Excellence in Information Technology (IT)

Ms. Vijayeshwari, MD, Ramoji Film City (Usha Kiran
Movies Private Limited.) receiving Excellence in
Tourism Promotion

Vimalesh Gupta, President , Telangana and
Andhra Plastics Manufacturers Association
receiving Excellence in Association/Chamber for
serving Industry, commerce and Economy

Dr. Nayani Kishore Nath, Scientist-G, Project
Director- VEDA, Technology Director- Space
systems, Dr.Nayani Kishore Nath receiving
Excellence in Science or Engineering

Mrs. Garima Bhargava, Director, Mrs. Garima
Bhargava (Hyderabad Ammonia & Chemicals
Private Limited) receiving Outstanding Women
Entrepreneur

Ms.Harmehar Kaur Grewal, Organization
Performance Lead, Ms.Harmehar Kaur Grewal
receiving Outstanding Self-Sustaining Effort by a
Differently Abled Person

Smt. Varalakshmi Ketaraju, Secretary, Cheyuta
Foundation receiving Excellence in Social Welfare
Initiatives for women empowerment

Sreenivas Teja Madala, Founder & CEQ,
Smartcheck receiving Best Start-Up of the year

Award Winners
Commerce and Industry” =

AWARDS
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FTCCI EVENTS

15th June, 2023
Federation House, Hyderabad

The visit aims has to gain Business
and Entrepreneurship knowledge and
experience through a study tourin the
context of Indian Business Environment
in particular Telangana.

The delegation is led by Ms. NEEZA
IMAD, State Minister for Economic
Development, Republic of Maldives.
Ms. MARIYAM NAZIMA, Deputy Minister
for Economic Development and Ms
Nusrath Rasheed, President of
WDC, Maldives along with the other
delegation were participated.

WDC, formerly referred to as Women's
Development Committees, have been
active in the Maldives since 1982. By
the early 1990's, Women's Development
Committees (WDC) were established
in each inhabited island. These
bodies acted as the main platform
that promoted women empowerment
and have been responsible in taking
collective action at the community

interactive meeting with
(WDC) members of Maldives

!!Lr Vi Foderatian of T,
at Commerzs and |

Bt
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level. WDCs played a substantial role
in mobilizing women by providing
an avenue for women to network,
fundraise, collaborate, and implement
initiatives for community development.
Today these committees are a legal
entity, with a stronger mandate on
promoting women’s participation at
the local level.

Ang860 Changer
dustry (FTEr)

Committee (wpg)
) 38 rs of Maldives -
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FTCCI President Mr. Anil Agarwal,
Senior Vice President Mr. Suresh
Kumar Singhal, Vice President
Mr. Meela Jayadev, CEO Ms. Khyati
Naravane, Dy. CEO Ms. Sujatha, Chair of
Ladies wing & women empowerment
committee Ms. Bhagwati Baldwa and
other senior officials were participated
at the meeting. The meeting ended
with Vote of Thanks.

Certification of Origin & Attestation of Export Documents

VISA FACILITATION

member companies for business travel.

The Chamber is recognized by the Government of India to issue
Certificates of Origin for non-preferential countries. Export
documents are also accepted as authentic by the Consular
offices of various countries and international authorities.

The letters of recommendation are issued to Embassies and
Consulates for issue of business visa to representatives of

the FTCCI.

Ph: 040-23395515-22

PASSPORT UNDER TATKAL SCHEME

FTCCI is being recognized by the Govt. of India to issue
Verification Certificate to the Owners, Partners Or Directors
of the Companies having Membership with

FOR MORE DETAILS CONTACT:
Mr. Firasath Ali Khan, e-Mail: co@ftcci.in,




15t June 2023
Federation House

The Inaugural session was presided
over by Sri Anil Agarwal, President,
FTCCI, Sri Meela Jayadev, Sr.Vice
President, FTCCI, Sri Suresh Kumar
Singhal, Vice President, FTCCl and Sri
K.K.Maheshwari, Chair, Capital Market
and Investors Committee, FTCCland Sri
Anjaneya Gautam, Director-IFD Group
at JM Financial Services Ltd, SriK S
Rao, Executive Vice-President & Head-
Investor Education & Development-
Aditya Birla Sun Life AMC Ltd.

Sri Anil Agarwal, President, FTCCI,
in his welcome speech stated the
importance of financial planning and
opportunities. He further reiterated
that Seminar on Financial Planning
is the need of the hour.He said that
the future holds promising with
digitization, technology-driven tools,
growing middle class, and government
initiatives. With the tools like financial
planning software’s, online brokerages,
robo-advisors, and financial education
resources, the future of investment
opportunities seems promising and
the entire ecosystem is evolving and
alleviating to next level which can be
benefitted by one and all.

Sri K.K.Maheshwari, Chair, Capital
Market and Investors Committee,
FTCCI: is a veteran in the field
of Capital Markets with his own
Financial Services Company which
is engaged in diversified activities in
financial services. He has reiterated
the importance of diversification of
portfolio. Moreover, he has red flagged

Seminar on Financial Planning & Investment Opportunities

-
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every one with the pros and cons of
participation in Capital Markets. He
has further alarmed the participants
to be cautioned and wisely invest in
debts and securities and Govt. Bonds
as per their risk appetite

Sri Anjaneya Gautam, Director-IFD
Group at JM Financial Services Ltd:
He said financial planning helps you
increase your savings, enjoy a better
standard of living and help to be better
prepared for emergencies, and have
peace of mind. He futher acclaims
that since we may not be good at so
many things, we need to take the help
from a financial planner. Registered
financial planners in a massive
country like India has just been few,
while there are 2.13 lakh across the
world. Financial planning needs to be
spread, he said that spending money
oninvestments has been there either
for the sake of it or for future. However,
selecting the correct financial product
has always been a challenge. It should
be understood for youngsters that
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disability insurance is more important
than life insurance. Both insurances
are important, while life insurance
protects the family from a loss of life
whereas disability insurance ensures
the insured and the family both are
financially protected while the insured
is alive. A disability insurance policy
provides an income replacement
if you're unable to work due to a
disability.

Sri K S Rao, Executive Vice-
President& Head-Investor Education
& Development- Aditya Birla Sun Life
AMC Ltd. He said money speaks only
one language, and that language is
If you save me now, | will save you
tomorrow. He added mutual funds are
always your mutual friends and also
he said about GDP(Goals, Dreams and
Plans)saving is not about investing the
leftover. Mr. Rao steadfast the entire
ppt with lots of acronyms.

Meeting ended with Vote of thanks
by Sri Suresh Kumar Singhal, Vice
President, FTCCI.

L AGARAAL
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FTCCIlin association with Nakoda Chemicals Ltd and Kritsnam Technologies Pvt organized
Programme on Water Security and Sustainability

16" June, 2023
Federation House, Hyderabad

Mr. Anil Agarwal, President of FTCCI
said, the industrial sector, being a
significant consumer of water, plays
avital role in addressing this challenge.
Water scarcity has become a significant
challenge for many industries
affecting their production capacity,
profitability, and sustainability. It is
imperative for industries to adopt
a sustainable approach towards
water usage and management. By
integrating sustainable practices
into their operations, industries
can not only ensure their own water
security but also contribute to the
overall well-being of society and the
environment.

Mr. G. Bala Subraamanyam, Chair,
Environment Committee, FTCCI
addressed a gathering on the subject
“Water Conservation—What Can |

Approach for Industry

BMURTHY HAL

Do?". He said we must redesign the
usage of water. India has more than
17 percent of the world’s population
but has only 4% of the world’s water
resources with 2.6% of the world's land
area. We consume one-fourth of the
globally available groundwater, more
than the two countries the US and
China combine.

Mr. Bala Subramanayam added that
according to NITI Aayog by 2050, India
is likely to experience a 6% loss in
the GDP due to the Water Crisis. By
the year 2030, our water demand is
projected to be twice the available
supply. This implies that hundreds
of millions of people will face severe
water scarcity.

It is a common assumption that
water is free, butitis not. The various
Governments have been sourcing water
from hundreds of kilometres. Take for
instance Chennai city sources water

Tad

from Veeranam Lake which is 235 km
away, Hyderabad sources Krishna River
from 130 km using expensive multi-
stage pumping, Bangalore sources
from Cauvery River from 95 km and
Bhopal and Indore from Narmada River
which is 30 km away. All thisinvolves
money, so people must know that
water is not free.

So what do we need to do? Use water-
efficient fixtures. He added like Energy
Efficiency Ratings, we need to develop
ascheme for water-efficient fixtures.
Industry and big establishments - to
do water audits, encourage research,
Encourage make-in-India products.

The day-long program had several
other sessions such as Water Auditing
for Industry by Mr. Konala Kartik
Reddy, Counsellor & Head Advisory
Services ; Presentation on Waste
Water Treatment—Nature Based
Solutions by Mr. Ganges Reddy, CEO
& MD, BlueDrop Enviro Private Limited
i Groundwater Governance & Rising
Water Risk for Indian Businesses
by Mr. Vinay Chataraju, Co-Founder
& Chief Business Officer, Kritsnam
Technologies Pvt. Ltd. and some
experience sharing sessions - Journey
of Waste Treatment to Resource
Recovery Plant by Mr. K. Narayana
Swamy, Manager- Environmental
Engineer, Jeedimetla Effluent
Treatment Limited and others.

Mr. Meela Jayadev, Senior Vice
President, FTCCI proposed Vote of
thanks.
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FTCCI in association with HYSEA, organized IMPETUS

23 June, 2023
Novotel HICC, Hyderabad

The Impetus conference held
in Hyderabad emphasized the
importance of digital transformation.
The Chief Guest, Mr. SGK Kishore,
Executive Director (South) and Chief
Innovation Officer - GMR Airports
at GMR Group, highlighted the
importance of digital transformation
and its impact on user experience,
customer experience, bottom line,
and behavior. He emphasized that
digital transformation should focus
on improving organizational culture
and behavior while leveraging digital
technologies to enhance the bottom
line and user engagement.

Mr. Kishore described three key
aspects of digital transformation:
digitization, digitalization, and digital
transformation itself. Digitization
involves using digital tools, while
digitalization involves bringing in digital
products and solutions. However,
digital transformation goes beyond
these two aspects, focusing on how
an organization transforms using
digital technologies. He stressed
that every business leader should
adopt a technology-driven mindset
and continuously work towards digital
transformation, just like maintaining
fitness.

Mr. Anil Agarwal, President of FTCCI,
expressed the need to encourage
MSMEs to embrace technology and
digitally transform their businesses

to remain globally relevant.

Mrs. Manisha Saboo, President of
HYSEA and Vice President of Infosys,
emphasized the power of collaboration
and highlighted the joint effort of
HYSEA and FTCCI in hosting the
conference.

Sri JA Chowdary, Founder of ISF and
former President of HYSEA, shared
his experiences and emphasized the
importance of digital transformation
for survival. He narrated an incident
where a PSU spent a significant
amount of time building a large data
logger that ultimately failed, but a
small imported machine performed
the job effectively. This highlighted
the risks of not embracing digital
transformation and the need to learn
from failures. He cited examples of
banks operating with fewer branches
but handling more transactions as a
result of digital transformation.

rFrcel -+

ShriKMohan Raidu, CEO of Informatics
India and Chair of the IT Committee
at FTCCI, stressed the importance
of digital transformation in reducing
operating costs and increasing
efficiency.

Pankaj Diwan, Founder and CEO of
Ideas labs Future Tech Ventures,
moderated a fireside chat with
Raja, Chief Executive Officer of Biliti
Electrics, during the conference.
Diwan explained that Impetus aimed
to bring together business leaders
from traditional industries and IT
solution providers to create awareness
and promote the implementation
of digitalization in core business
processes.

The conference featured four
different tracks focused on specific
industries: Agri-tech, Food Processing,
Manufacturing, and Pharma and
Healthcare. These tracks explored the
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potential of adapting and accelerating
digital transformation and digital
innovation within each sector.

Overall, the Impetus conference
provided a platform for collaboration
and knowledge exchange, with

the objective of promoting digital
transformation and its implementation
across various industries. The event
aimed to inspire businesses to view
themselves as technology companies
and integrate digital strategies into

their operations to enhance efficiency,
reduce costs, and ensure long-term
survival in a rapidly evolving digital
landscape.

FTCCI in collaboration with Isha Foundation organized
International Yoga Day - Promoting Health and Well-being through Yoga and Meditation

271t June, 2023
Federation House

The Federation of Trade Chambers
of Commerce and Industry (FTCCI)
in collaboration with the renowned
Isha Foundation, organized a Yoga
session to celebrate International
Yoga Day on 21st June 2023. The
event aimed to promote the physical,
mental, and spiritual benefits of yoga
and meditation. Highlighting the
importance of celebrating International
Yoga Day, Mr. Anil Agarwal, President
of FTCCI, stated, “Yoga is a profound
tool for achieving balance and harmony
in our lives. By organizing this event,

we aim to create awareness about
the immense benefits of yoga and its
potential to improve physical health,
mental well-being, and productivity.”

Ms. Surekha, Isha Foundation stated,

“Yoga is a powerful tool for self-
transformation, and through events
like this, we hope to inspire FTCCI
employees to incorporate yoga into
their daily lives and experience the
profound impact it can have on their
overall well-being.” The International
Yoga Day celebration organized
by FTCCI Skill Centre and the Isha
Foundation received overwhelming
positive feedback from participants.
Ms. Geeta Naresh from Isha thanked
participants for their engagement
in yoga and meditation practices,
emphasizing the sense of peace,
rejuvenation, and connectedness they
experienced.
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Technology EXPO 2023

Hon'ble Minister Jagdish Reddy
inaugurated the FTCCI's ITEX-2023
at the HIITEX exhibition Centre in
Hyderabad. This three-day exhibition,
jointly hosted by FTCCI and the
Telangana government, aims to
showcase industrial innovation and
technology. The event witnessed the
presence of notable figures such as Dr.
E. Vishnu Vardhan Reddy, Spl Secretary
of the Telangana government, Dr. C.
Tara Satyavathi, Director of ICAR-
Indian Institute of Millets Research,
Dasari Balaiah, Regional Passport
Officer, and Srinivas Rao Mahankali,
CEO of T-Hub.

The exhibition, held at Hitex in
Madhapur, featured 120 stalls and
celebrated MSME Day. A delegation
of fourteen businesses from Vietnam
also visited the expo, leading to
overwhelming response and more
than 100 scheduled B2B meetings. The
event received support from various
organizations, including ICICI, FOUR
SOLAR, Quantum Energy, Standard
Kitchens, World Trade Centre, Pokarna,

TSIC, TSREDCO, IIMR, Ministry of
MSME, ICRISAT, BNI, T HUB, IIP, GRID
CLUB, T Works, and TSTPC.

Both international and domestic
exhibitors participated, with
companies like Cet Power Solution
from Belgium, the Economic

Development Board Mauritius from
East Africa, and the Government of
Ras Al Khaimah from UAE representing

the international front. Domestic
exhibitorsincluded Gujarat Informatics
Limited GIL, Hypercube Analytics Pvt.
Ltd, Automation Solutions, Jarsh
Innovations Private Ltd, Four Solar
Energy Systems Pvt Ltd, and Sadhguru
Audit and GRC Solutions Pvt Ltd. These
companies showcased a wide range
of innovative products and solutions,
such as the world's first air-conditioned
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helmet by Jarsh Innovation Private
Ltd and Greenko's renewable energy
solutions.

During his speech, Minister Jagdish
Reddy highlighted the remarkable
development achieved by the
Telangana state in just nine years,
attributing it to the visionary policies
and governance of Chief Minister K.
Chandrashekar Rao. He emphasized
the elimination of power cuts and
holidays, achievements that set
Telangana apart from other states
in India. The Minister also urged the
FTCCI to organize similar exhibitions
in district headquarters.

Dr. E. Vishnu Vardhan Reddy expressed
pride in the international participation

at the expo and emphasized the holistic
and inclusive growth witnessed by
the Telangana state. He emphasized
the importance of innovation,
infrastructure, and inclusive growth
in transforming the state into an
industrialized economy. Dr. C. Tara
Satyavathi from ICAR-Indian Institute
of Millets Research highlighted the
need to promote the growth of
nutri cereals (millets) for nutritional
security and their significant export
potential.

Other speakers at the inauguration
included DasariBalaiah, Regional
Passport Officer, who discussed the
efforts made to process arisingnumber
of passport applications by opening

Post Office Passport SevaKendras on
Saturdays. Srinivas Rao Mahankali,
CEO of T-Hub, expressed his interest
in collaborating with FTCCI to build a
stronger entrepreneurial ecosystem
and support scaling startups. The
event was attended by Mr. Meela
Jayadev, Senior Vice President, Mr.
Suresh Kumar Singhal, Vice President,
Ms. Khyati Narawane, CEO of FTCCI,
and other distinguished guests.

The IITEX expo concluded with B2B
Meetings, and on the final day, FTCCI
extended an invitation to Shri. E.V.
Narasimha Reddy IAS, Vice Chairman &
Managing Director of TSIIC. He toured
all the stalls and presented mementos
to the exhibitors.
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Program on Effective Interpersonal Skills for
Enhancing Organizational Productivity

27" & 28t June 2023
FTCCI Pokarna Skill Centre

In total 40 participants from various
corporate segments attended the
program with an intention to learn
the necessary interpersonal skills to
master themselves to build stronger
relationships, navigate conflicts,
communicate effectively, collaboration
& contribute to amore productive work
environment. Eminent speakers took
sessions during training program like
Mr. Harjeet Singh Kalsi, Mr. Rajesh
Parshad, Prof. John Gutty, Mr. Radha
Krishh. The corporate training program
successfully achieved its objectives by
equipping participants with essential
interpersonal skills and fostering a
positive work environment. The
program’s content, delivery methods,
and interactive approach received
positive feedback from participants,
indicating high levels of engagement

and satisfaction. The outcomes of
the program, including improved
collaboration, conflict resolution, and
productivity, highlight the effectiveness

of the training in enhancing employees’

interpersonal skills and overall
workplace performance.

Based on the positive outcomes
and participant feedback, it is
recommended to continue and expand

similar training programs in the future
to further strengthen the interpersonal
skills of employees and create a
more productive and harmonious
work environment. FTCCI President
Shri Anil Agarwal and CEO FTCCI
Ms. Khyati Naravane interacted with
participants during the inauguration.
Program concluded with valedictory
ceremony.

Stakeholders Meet

for LEADS to support
Ministry of Commerce.
It was a FTCCls
initiative to understand
and make concrete
recommendations to
improves the states
Logistics and other
related infrastructure :

24" June, 2023
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Program on Image Building and Online Positioning of Products &

The Federation of Trade Chambers of
Commerce and Industry (FTCCI) has
launched an innovative program titled
‘Image Building and Online Positioning
of Products & Services - Advanced
Techniques in Digital Marketing’ on
30th June 2023 through its Skill Centre.
The program aims to equip businesses
with the necessary knowledge and
skills to leverage digital marketing

Services - Advanced Techniques in Digital Marketing

strategies effectively, enhancing their
online presence and driving business
growth.

The program, organized in
collaboration with industry experts
and digital marketing professionals,
will run for several weeks and is open
to businesses of all sizes and sectors.
Participants will have the opportunity
tolearn advanced techniques and best

practices in digital marketing, enabling
them to position their products and
services effectively in the online
marketplace.

With the advent of the digital age,
establishing a strong online presence
has become vital for businesses to
remain competitive and reach their
target audiences effectively.

Two day Start - up Boot Camp under Start-up Fest

1st & 2nd July, 2023
FTCCI Pokarna Skill Centre

The 2-Day Start-up Boot Camp under
the Start-up Fest successfully fulfilled
its objectives by equipping aspiring
entrepreneurs with the knowledge,
skills, and resources necessary to
embark on their start-up journey. The
engaging and interactive sessions,
coupled with networking opportunities

w

and mentorship, contributed to
the positive outcomes reported by
the participants. The boot camp
served as a valuable platform to
inspire, educate, and empower the
participants, ultimately fostering the
growth of the start-up ecosystem
which was organized in collaboration
with ‘The Indian Conclave’ in FTCCI
Skill Centre.

=

Based on the positive outcomes
and participant feedback, it is
recommended to continue organizing
similar start-up boot camps in the
future to nurture and support aspiring
entrepreneurs, further promoting
innovation and entrepreneurship in the
community. A total of 137 students from
school and colleges have attended the
bootcamp with 15 Team Members and
2 Mentors.



- BCALING NEW HEIGHTS
JOGETHER

Sri Anil Agarwal, President, FTCCI addressing at the Seminar on “Corporate Compliance” organized by BNI BANDAN
in association with FTCCl on 1st July 2023 at FTCCI Surana Auditorium, Red Hills, Hyderabad. During the program Mr.
Pavan Kumar Bhattiprolu delivered a talk on Compliances for SME &start ups and critical issues relating to IPR andMr.
Subbarao Kesavarapudelivered a talk on benefits under GST for MSME Business.SriSrinivas Garimella, Chair, Industrial
Development Committee andSri Meela Jaydeyv, Sr. Vice President, FTCCI were participated.

Inbound Trade delegation from Gia Lai Province, Vietham

greenlss

28 June, 2023
HICC, Hyderabad

FTCCI was privileged to host aB2B

meetingfor the Inbound Trade
delegation from Gia Lai Province,
Vietnam. The event was organised in
the side-lines to Industrial Innovation &
Technology Expo (IITEX)on 28th June,
2023 at HITEX, Hyderabad.

The delegation represents companies
from sectors such as Pharmaceuticals,
medicinal herbs, medicinal products,

The Federation of Telangana Ch:

Aquatic drugs, Coffee, Vegetables,
Pepper, Rubber along with other senior
bureaucrats from the Gia Lai Province,
Vietnam.

Mr Duong MahTiep, Vice Chairman Gia
Lai province / Head of delegationhas
deliberated about the different
products and initiatives taken by
Vietnamese governmentto build
bridges and foster cooperation in
various domains between both the
countries whereas Mr Anil Agarwal,

President, FTCCI
welcome the entire
delegation to the [ITEX
and wish them fruitful
and transformative
business opportunity.

Top three company
participated in the B2B
meeting from Gia Lai
Province ,Vietnam are
as follows:-

1.Hoang Anh Gia Lai -
Joint Stock Company

2.Truong Sinh -
International Science
Development Company
Limited
3.Hung Thom Gia Lai - Agriculture And
Service Cooperative

The B2B meeting has benefitted
both the countries and provided
opportunities to the exporters and
importers to establish connects which
will convert in potential business in
future.
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Interactive Meeting with Mayor Berry Vrbanovic,
City of Kitchener, Canada
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Interactive Meeting i
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5th July, 2023 at Federation House, FTCCI

COMPANY FOR SALE

FACTORY AT
JEEDIMETLA HYDERABAD-500055

CORNER INDUSTRIAL PLOT. TWO SIDES ROAD
NORTH: 24M ROAD AND WEST 20M ROAD
PLOT AREA: 4895.55 SQ.MTR (5855 .07 SQ. YD)
SHED: 3333 SQ.FT
BUILDING: GF:586.0 SQ.FT

RCC: FF:586.0 SQ.FT

Contact Details:
e-mail:peddi@welspaces.com; mobile: 09989312423
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Strong ecosystem for
MSE:s in Telangana

CMIE in its March update indicates that Telangana has 4.1%
unemployment while AP recorded 7.7% unemployment. India’s
unemployment rate is around 7.45%

Over the last nine years, Telangana has become the most preferred investment destination for high-tech manufacturing
in India. The State has ensured that ‘Made in Telangana’is now a tagline that is being seen and used by people across
the globe. As of March 2023, official figures show that investments during 2022-23 shot up to a staggering Rs 49,579.18
crore.

Itis easy to get agood estimate of employment from the corporate manufacturing sector and the medium enterprise
sector as they are verifiable from the CMIE database and Director General of Employment, Ministry of Labour. But it
is not so easy in the case of manufacturing micro and small enterprises (MSEs).

Manufacturing MSEs

Most MSEs are expected to maintain
muster roll. Once they maintain muster
roll, they have to pay the Employees’
State Insurance monthly. At least 85%
of enterprises find it cost-effective to
engage contract labour who are mostly
migratory in character. Such migratory
labour is found cheaper to engage than
the local ones, despite giving them rented
accommodation and festival leave fare
concessions, and they are also reported
to produce higher output. It is here that
the labour intensity of the manufacturing
MSEs is shrouded in mystery.

It will, however, be interesting to view

the progress of the State regarding
employment from the data on TS-iPass
approvals and Udyam registrations. The
catch in Udyam registrations is that the
existing units also enrol and not just the
new enterprises. The national level data
that comes from the Bureau of Labour
Statistics gives us the clue and itis worth
comparing Telangana with the national
statistics on labour at one end with those
of some other progressive industrial
states.

The latest Periodical Labour Force
Survey holds testimony to the increase
in manufacturing employment by about 5%
in 2021 and about 8% in 2021-22. Several
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Telangana’s

strong industrial
ecosystem,
particularly, the
manufacturing
MSEs that front-end
the supply chains,
has supportive
institutions like the
T-Hub for startups,
We-Hub for women
entrepreneur
startups,

T-Works for the
manufacturing
startups, Research,
and Innovation
Centre of
Hyderabad (RICH)
and Telangana
Industrial Health
Clinic Ltd (TIHCL),

field studies revealed severe job losses
during the Covid-19 period, particularly
among the manufacturing MSEs. Viewed
against the backdrop of three million
job losses in manufacturing between
2011 and 2018, creation of 6 million jobs
during the post-covid period 2021-22 is
remarkable.

Unemployment Rates

It is also pertinent to look at the
unemployment rates among the States
and see where Telangana stands.
Telangana at the time of formation
in 2014 had the notoriety of having
Mahabubnagar and Palamuru districts
as the icons of outbound seasonal
migration in India. Now, these two
districts no longer figure on the list.

The Centre for Monitoring Indian
Economy(CMIE), a private organisation, in
its TMarch 2023 update, estimates India’s
unemployment rate in India is around
7.45% at present. It is 7.93% in urban
India whereas only 7.44% in rural India.
State-wise unemployment data released
by the CMIE indicates that Telangana
has 4.1% unemployment similar to Tamil
Nadu, another progressive industrial
State, while Andhra Pradesh recorded
7.7% unemployment.

Telangana's strong industrial ecosystem,
particularly, the manufacturing MSEs
that front-end the supply chains, has
supportive institutions like the T-Hub
for startups, We-Hub for women
entrepreneur startups, T-Works for the
manufacturing startups, Research, and
Innovation Centre of Hyderabad (RICH)
and Telangana Industrial Health Clinic
Ltd (TIHCL), the only institution of its
kind focusing on the revival of micro
and small manufacturing in addition to
lending directly to such manufacturing
enterprises and clusters. All these
institutions work on the principles
of autonomy, accountability and
transparency. There is no interference
by the State government in their daily
functioning. At the same time, they
work in close coordination with the
government and execute the policies
at the required speed and to the
satisfaction of the industrialists it
attracts.

De-stressing Enterprise

It is the foresight and vision of the
government in the very first few years
of its creation that led to the setting up

of Telangana Industrial Health Clinic Ltd,
targeting the revival and restructuring
of micro and small manufacturing
enterprises as one of its principal
objectives. To this extent, it prevented
the closure of viable manufacturing
micro and small enterprises both
through strategic and financial support
to bring them back to health, thereby
helping in sustaining employment in
those enterprises.

This institution removed the stress of
612 enterprises during the last two years,
and these were considered potentially
viable by the SLBC during this period.
The details for the last quarter ending
March 2023 indicate 7,309 enterprises
were under stress while barely 6
enterprises were resolved with an outlay
of Rs 3.56 crore. The dataincludes both
manufacturing and services.

Social impact measured in terms of
employment sustainability involves
around 4,700 persons approximately
while machinery worth around Rs 195
crore has been restored to near full
capacity measured in terms of an
average of six persons and Rs 25 lakh
machinery value per enterprise.

Telangana with its advanced information
technology infrastructure for startups
is a strong candidate for manufacturing
micro and small enterprises with its
focused 12 MSME Parks. Handloom
and power loom clusters and apparel,
gems and jewellery, artisan clusters,
woodcraft, precision tools, auto
components, particularly for electric
vehicles, plastics, packaging of various
varieties, toys, artefacts, etc, have
immense potential in the next two
years.

Large manufacturing enterprises that
have already set shop in the State offer
immense potential for progressive
micro and small enterprises. Training,
consulting and advisory services, human
resource, digitalisation and handholding
at an affordable cost as cohorts of the
TIHCL can ensure delivery of quality
and timeliness in delivering their
output. Golden Telangana with multi-
sector excellence and grossly reduced
inequalities is thus a delivered promise
of Chief Minister K Chandrashekhar
Rao.
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Amendments to Electricity (Rights
of Consumers) Rules, 2020

Amendments to Electricity (Rights of Consumers) Rules, 2020
Introducing Time of Day (ToD) Tariff and Simplification of Smart Metering rules

he Government of India has

introduced two changes

to the prevailing power

tariff system, through

an amendment to the
Electricity (Rights of Consumers)
Rules, 2020. The changes are:
introduction of Time of Day(ToD) Tariff,
and rationalization of smart metering
provisions.

Introduction of Time of Day (ToD)
Tariff

Rather than being charged for
electricity at the same rate at all
times of the day, the price you pay
for electricity will vary according to
the time of day. Under the ToD Tariff
system, Tariff during solar hours
(duration of eight hours in a day as
specified by the State Electricity
Regulatory Commission) of the day
shall be 10%-20% less than the normal
tariff, while the tariff during peak
hours will be 10 to 20 percent higher.
ToD tariff would be applicable for
Commercial and Industrial consumers
having Maximum demand of 10 KW and
above, from st April, 2024 and for all
other consumers except agricultural
consumers, latest from 1st April,
2025. Time of Day tariff shall be made
effective immediately after installation
of smart meters, for the consumers
with smart meters.

Union Power and New & Renewable
Energy Minister Shri R. K. Singh said
that the ToD is a win-win for consumers
as well as the power system. “The TOD
tariffs comprising separate tariffs for
peak hours, Solar hours and normal
hours, send price signals to consumers
to manage their load according to the
Tariff. With awareness and effective
utilization of ToD tariff mechanism,
consumers can reduce their electricity
bills. Since solar power is cheaper, the
tariff during the solar hours will be less,
so the consumer benefits. During non

solar hours thermal and hydro power
as well as gas based capacity is used
- their costs are higher than that of
solar power - this will be reflected in
Time of Day Tariff. Now consumers
can plan their consumption in order
to reduce their power costs - planning
more activities during solar hours
when power costs are less.”

The Union Minister said that the ToD
mechanism will also ensure better
grid integration of Renewable Energy
sources thereby facilitating faster
energy transition for India. “The ToD
tariff will improve the management
of renewable generation fluctuations,
incentivize demand increase during the
periods of high RE generation hours
and thereby increase grid integration
of larger quantity of renewable power,”
ShriR. K. Singh said.

Most of the State Electricity Regulatory
Commissions (SERCs) have already
implemented ToD tariffs, for large
Commercial and Industrial (C&I)
category of consumers in the country.
With installation of smart meters, the
ToD metering at domestic consumer
level will be introduced as per Tariff
Policy mandate.

Time of Day (TOD) tariff, is recognized
globally across electricity industries,
as an important Demand Side
Management (DSM) measure which
is used as a means of incentivizing
consumers to shift a portion of their
loads from peak times to off-peak
times, thereby improving the system
load factor by reducing the demand on
the system during peak period. Various
statutory provisions already exist to
enable and promote implementation
of ToD tariff (i.e. Tariff Policy, 2016,
Electricity Act, 2003 and National
Electricity Policy, 2005).

Rules regarding amendment made in
smart metering provision

Government has also simplified the

rules for smart metering. To avoid
inconvenience / harassment of the
consumers, the existing penalties
for increase in consumer’s demand
beyond the maximum sanctioned load /
demand have been reduced. As perthe
amendment in metering provision, post
installation of a smart meter, no penal
charges will be imposed on a consumer
based on maximum demand recorded
by the smart meter for the period
before installation date. Load revision
procedure has also been rationalized
in a way that maximum demand shall
be revised upwards only if sanctioned
load has been exceeded at least three
times in a financial year. Moreover,
smart meters shall be read remotely
at least once in a day and the data shall
be shared with Consumers in order to
enable them to take informed decision
about consumption of electricity.

The Electricity (Rights of Consumers)
Rules, 2020 were notified by the
government on December 31, 2020,
based on the conviction that power
systems exist to serve consumers
and that consumers have rights to get
reliable services and quality electricity.
The Rules seek to ensure that new
electricity connections, refunds and
other services are given in time-bound
manner and that willful disregard to
consumer rights results in levying
of penalties on service providers
and payment of compensation to
consumers.

The currentamendment to the Rules is
a continuation of the measures taken
by the government, to empower power
consumers, to ensure 24X7 reliable
electricity supply at affordable cost,
and to maintain a conducive ecosystem
for investment in the power sector.

https://pib.gov.in/
PressReleaselframePage.
aspx?PRID=1934673
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Why India Risks Falling
Behind in The Al Race:

ndia's tech industry is being less than bold in embracing artificial intelligence.

It's hoping to create solutions for corporate clients by building on top of

somebody else’s investment in foundational technologies, hardly a strategy for

pathbreaking success. ChatGPT's high-voltage debut last year has galvanized
China. Baidu Inc.s Ernie, which claims to have outperformed Microsoft Corp.-
backed OpenAl's model on some measures, has pulled Ant Group Co. and JD.com
into the bot-building race. Tech czars like Wang Xiaochuan, the founder of the
search engine Sogou, have also joined the quest, drawing talent to the industry.
On money flow, the US is still beating China six to one, but the number of venture
deals in the Asian country’s Al industry is already outpacing consumer tech,
according to Pregin data

/4



India’s startup landscape, meanwhile,
is caught in a time warp, with
embarrassed investors marking
down their stakes in Byju’s, an online
education company collapsing under
the weight of its own reckless growth.
The easy funding from the pandemic
era has dried up. As financiers push
founders for profitability, they're
discovering that in many cases even
the revenue is fake.

This was the perfect time for the
traditional Indian coding powerhouses
— the likes of Tata Consultancy
Services Ltd. and its rival Infosys
Ltd. — to put their superior financial
muscle to use and assert leadership
in generative Al. But they have their
own governance challenges. TCS is
distracted by a bribes-for-jobs scandal
in the US that it is desperately trying
to downplay. Infosys is busy managing
the blowback from its association
with an Australian lobbying firm in
the center of a parliamentary inquiry
Down Under.

Even without those challenges, the
outsourcing specialists aren't exactly
in a sweet spot. Demand for their
services is weak, particularly because
of the turmoil in global banking.
Decisions on IT spending have slowed.
Keener competition for a smaller pie
could mean a fall in order wins and
deterioration in pricing, JPMorgan
Chase & Co. analysts said earlier
this month. Meanwhile, the Indian
firmswage bills are bloated, thanks to
their hiring spree during the pandemic
when clients were scrambling to
digitize their operations.

No wonder then that the industry’s
approach to Al is defensive, geared
toward assuring investors that the
technology poses little threat to its
time-tested model of labor-cost
arbitrage. When three lines of C
programming replaced 30 lines of
assembly language, it didn't lead to
mass layoffs but an explosion in code-
writing. Similarly, when outsourcing
made enterprise software cheaper, IT
budgets didn't deflate. Volumes rose,
as prices fell. Why should this time be
different, asks the TCS annual report
for 2022-2023.

This is a rather phlegmatic reaction
to arevolution whose possibilities are

beginning to scare its own creators.

ChatGPT can surely write snippets of
code or run a quality check on them,
potentially reducing billing hours.
But that's hardly the point that needs
addressing. Being around machines
that are smarter than any of us has
troubling prospects for the future of
humanity, especially if the algorithms
come to be controlled by evil actors.
Even leaving aside those profound
concerns about a potentially dystopian
future, the more prosaic questions
are also of significance for users
of enterprise software. Companies
from banking to retail and aviation
must decide their engagement with
so-called large language models. And
they can't be sure if taking something
off the shelf is good for data privacy.
What exactly are Indian firms doing to
grab this opportunity?

Bengaluru-based Infosys has adopted a
mix-and-match strategy, so its clients
can choose from 150 pre-trained
models across more than 10 platforms,
and then run them on any cloud or
in-house servers. The TCS annual
report says that its research in large
language models is orientedtoward
“creating techniques for controlled
code generation, question answering,
consistentimage generation, solving
optimization problems and other core
Al problems.”

However, if Alphabet Inc. is
cautioning employees about how
much information they can share
with chatbots, including its own
Bard, then how can TCS or Infosys
assume that global multinationals will
be comfortable pitching their tents
on platforms available to just about
anyone?

Indian software services firms also
ought to be building language models
from scratch for themselves and their
customers. Yes, it takes computational
power and engineering talent to train
neural network-based programs on
vast amounts of natural-language
inputs. But to not go down that
route and look to connect clients via
application programming interfaces,
or APls, to existingproducts is
unnecessarily timid, especially when
no serious business might want to
rely on a publicly available external

foundational model for mission-critical
tasks.

Google’'s own research on training data
extraction, or the potential for models
to leak details from the data on which
they're trained, shows that the risk is
very real.

Creating well-guarded, proprietary
foundational technologies isn't
particularly resource-intensive.To
Nvidia Corp. cofounder Jensen Huang,
whose chips are at the center of the
Al excitement, even a modest S$10
million budget for large-scale models
is not unrealistically low. Countries
that aren't traditionally known as tech
producers are also getting noticed
for their breakthroughs. Abu Dhabi’s
Technology Innovation Institute has
made its Falcon 40B — trained on 40
billion parameters — royalty-free for
commercial use.

The Chinese have clearly not bought
into the idea that Silicon Valley will
control the keys to generative Al.
While Indian software firms' excessive
service orientation has meant very few
successes in developing products,
now is the time for some ambition,
and a new strategy that goes beyond
chargingcustomers a fee for tweaking
OpenAl's GPT-4, Google's Bard or Meta
Platforms Inc.'s LLaMA with specialist
data. ((Disclosure: Bloomberg has
announced its own language model
for finance.)

Onarecent visit to the country, OpenAl
Chief Executive Officer Sam Altman
was asked if someone in India with S10
million to invest should dare to build
something original in Al. He said: “The
way this works is we're going to tell you
it's totally hopeless to compete with
us on training foundation models(so)
you shouldn't try, and it's your job to
like, try anyway.”

The message from Abu Dhabi is very
clear: Bengaluru should try anyway.

https://www.bgprime.com/view/ai-why-india-
risks-falling-behind-in-the-tech-race
Published on 30 June 2023
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Rupee Outlook
for July 2023

USDINR is expected to trade
within the range of 81.60-82.95
for July 2023

Article by Anil Kumar Bhansali, Head of Treasury -Finrex Treasury Advisors

Potential inflows, risk on domestic market sentiments with Nifty and Sensex trading at a life time high amid improving
economic data and easing oil prices is expected to help Rupee. However, RBl is protecting both sides of the pair thus
keeping USDINR in the range. Immediate support lies at 81.80 below which doors will be open for 81.60. While breach
of crucial resistance of 82.20 will lead upside move towards 82.65-82.95.

Key Triggers

a) FOMC Policy: Next meeting is on 26th July 2023 and it is anticipated that Fed could raise the interest rates by 25
bps following a pause in June and series of upbeat US data.

b) Chinese Yuan: CNH has slipped to 7-months low of 7.27, if it sustains above this then 7.35+ is expected. But, if it
respects 7.27 then on downside 7.20 is the key support zone below which 7.16-7.10 is the next support level.

US Interest Rate
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c) Brent oil prices: We can expect oil prices to move towards $70.15 and then 66.30/bl as fears over economic slowdown
especially in China may hurt oil demand outlook. This may also offset any positive impact of supply cuts from OPEC

India Trade Deficit

5 1 - 19.73

India Current Account Balance ($ bn)

rrrrr

g
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if any in its meeting on 5 July.

d) Current Account Deficit: As current account moderates mainly due to fall in oil prices and commodities prices,
Rupee is expected to gain slightly from 82.0 to possibly 81.60 as RBI continues to accrue Foreign Exchange from
inflows and outflows moderate. Any upticks to the Rupee towards 83.0 should be a good level to sell the same as
premiums fall.

e) Trade Balance: With oil prices lower, the trade deficit is likely to shrink towards $16-18 bn in coming months, ensuring
the CAD narrows further. As per Reuters poll, the CAD is expected to average -1.5% of GDP this fiscal year and -1.8%
next, compared with -2.0% in the fiscal year just ended

f) Fllflows: With the Indian economy shining like a bright spot in a troublesome global macro backdrop, Fil investment
on Dalal Street has crossed the $10 billion mark in FY24, propelling Nifty to a record peak above the 19000 mark.
With more potential Flls inflows in pipeline in July may strengthen the Rupee.

India Fil Inflows

“* India FX Reserves

:

6,700

g) FXReserves: RBI will continue to buy dollars at lower levels and absorb the inflows. We can once again see reserves
to reach $610+ bn mark in coming few weeks.

Mr. Anil Kumar Bhansali,
Head of Treasury,
Finrex Treasury Advisors LLP
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EXPERTS IN PREMIUM / SUSTAINABLE
PASSIVE TEMPERATURE PROTECTION
f; PACKAGING SOLUTIONS

DESIGNED IN AMERICA

MANUFACTURED
GLOBALLY

AVAILABLE LOCALLY

Who We Are Our Products

Q Products & Services, an US Based Company, Experts > Pallet Quilt
in Manufacturing of Premium Passive Temperature
protecting Quilts, which will protect your 15-25
shipment throughout transportation. > ULD Air Freight Quilt

> Breathable Pallet Quilt

Our cold chain specialists actively service the pharma, > Cargo Quilt
chemicals, food, beverage, and logistics industries. > Container Kit
>  Drum Quilt

> Q Lliner

Meet Us Here Contact Us.

Flat No. 02, 03™ Floor, Swathi Complex, & . www.qgsales.com

Venkatanarayana Road, Nandanam, . .+9144 23460711 (. +91 73388 55833 / +91 98848 00711
Chennai — 600 035.

. psagar@qproductsglobal.com
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Keep your business
&

moving

with ODeX PayLater
powered by X DIBS

novations (A EINNOVATORS
Trade Finance \L 202" & Ji..ﬂ; Ak

(DB5-0DeX)

Features & Benefits

Easy,
unsecured credit

Seamless and
secured workflow

Bank on the go with IDEAL
digital banking platform

Access to award-winning
FX platform

Scan to
know more

DBS Business Care: '

Monday to Friday (excluding public holidays), 10.00 am to 7,00 prn :
1800 103 6500/1800 419 9500 or (+91) 44 6632:8000 (from overseas}

or email u at businesscarein@dbs.com 2 i j ?

World's Best:

—'%AI k'in the Warld 2018~ 2022,
f Euromoney, The Banker




FTCCI NEW MEMBERS

PANEL - C
1 | C-1917 | Neovatic Technologies Pvt. Ltd. IT & Export of SAP Implementation and ERP Solutions

Manufacturing of Pharmaceuticals. Specialized in
Pharmaceutical Injectable Formulations

Manufacturing, Trading and Export & Imports of Fuel Oil
Furnace

Manufacturing of Pharmaceuticals, Medical Chemicals &
Botanical Products

2 C-1918 | Itaan Pharma Pvt. Ltd.

3 | C-1919 | Atiyah Petrochemical Llp

4 | C-1920 | Sai Parenterals Ltd.

Indian Institute Of Medical

5 | C-1921 Reprisentative P, Ltd, Pharma Marketing Training and M.R. Training

6 | C-1922 | Openteq Consultants Pvt. Ltd. IT Services

7 | C-1923 | S.V. Multi Logitech Pvt. Ltd. Warehouse, Rail, Road and Air Multi Commodity Logistic Hub
8 | C-1924 | Zettamine Labs Pvt. Ltd. IT Services

9 | C-1925 | Shri Devji Baba Textiles Pvt. Ltd. Manufacturing & Trading of Handlooms Textiles, Sarees

10 | C-1926 | Ripen Solutions Pvt. Ltd. Services- Recruitment, HR Services and Manpower Supply
11 | C-1927 | Zerocode Innovations Pvt. Ltd. IT Services

2 | ciionn | itadin tomes By td. Construction and Development of Residential and Commercial

Properties
PANEL - D
14 | D-2309 | J KExports Trading and Exports of Food Products
Trading and Services of Projectors, Screens, related
15 | D-2310 | Liveinsmart Technologies Accessories, EPABX, Home Audio, CCTV, Interactive Pannels,
Biometric, VC Solutions
16 | D-2311 | Rishi Enviro Tech Services of Water & Waste Water Treatment Projects
17 | D-2312 | Lavin Laboratories Water Testing, Food Testing, Air Testing

Services of Mediator and Collaboration Coach, Conflict

A% [R23131 K3 Sefima Prevention and Resolution

19 | D-2314 | Sun Business Solutions Business Loans

20 | D-2315 | Sai Krishna Engineering Works Manufacturing of Press Components, Machines and spares

21 | D-2316 | Brilliant Technologies Tally software services, Tally customization and Tally prime

solutions

22 | D-2317 | Sampuranaa Fabrics Trading of Handlooms, Blankets and Shawls
23 | D-2318 | Growth Stories Llp Real Estate Consultancy
24 | D-2319 | Ss Plastics And Chemicals Trading of Plastic Raw Material and Chemicals
25 | D-2320 | J. Nagarajan Legal and Taxes
26 | D-2321 | A.V. Consultants Tax Practitioner and Financial Services
27 | D-2322 | Degefy Digital Marketing
28 | D-2323 | RV Imports And Exports Trading, importing and exporting
29 | D-2324 | Radhika Food Court ‘N’ More Manufacturing of Food Products and Trading of Garments
30 | D-2325 | Shri Keshav Medicals Trading of Pharmaceuticals
31 | D-2326 | Osool Consultancy Software Development and Import & Export and IT
32 | D-2327 Ayyappa Santosh Communications Mobi Mobile Pliones Trading

Mart
33 | D-2328 | Manasa Associates Financial Services

34 | D-2329 | Ardg & Associates Accounting and Taxation




Martgage Loans, Home Loans, Business Loans, MSME Loans,
Car Loans, Industrial Loans, Education Loans

PANEL - E

Manufacturing of Electronics, Trading of IT & Electronics
Import of IT & Electronics

35 | D-2330 | Capitafinn Services

36 | E-1619 | Park Systems

37 | E-1620 | Sri Laxmi Herbals Manufacturing & Trading of Ayurvedic / Herbal Medicine
38 | E-1621 | Tpc Paper Cores Pvt.Ltd. Manufacturing of Paper cores
39 | E-1622 | Sdg Healthcare Pvt. Ltd. Manufacturing, Trading and Exports of Food Products

Manufacturing, Exports & Imports of Adhesives for Printing

40 | E-1623 Pace Tech Inc .
and Packaging

41 | E-1624 | Srinath Multi Pack Manufacturing of Corrugated Boxes, Mono Cartons

42 | E-1625 | Hit-Haritham Innovative Technologies LIp Manufacturing & Services of renewable energy (Bio-CNG)

IBMS Projects, Smart Soft Solutions, Manufacture of IP Rated
Outdoor and Indoor Enclosures/Racks/JB’s

Manufacturing of Home, Industrial & Intuitional Cleaning
Products

Manufacturing of CCTC Cameras, Trading of Cash Counting
Machines Intercom Systems, Biometric Systems
Manufacturing of Hydraulic Cylinders, Power Pack, Presses &
Machines

Manufacturing-Services, Jute Bags & ETC Printing of All Types
of ART Works

Mugs,3D Crystals, Corporate Gifting, Metal Engraving,
Wooden Engraving

43 | E-1626 | Aelius Trijal Engineering And Technology

44 | E-1627 | Cleangem

45 | E-1628 | E Zone Technologies

46 | E-1629 | Universal Hydraulics

47 | E-1630 | Directional - Works

48 | E-1631 | Cherishing Moments

RAIL, ROAD & AIR MULTI LOGISTIC HUB

| T
|

1. Dedicated Rail Line for Exim Traffic with Contact Us

stacking area and road connectivity. Mr. D, Boobathv Raiend Mr Udal S K
= SE . : r. L. Boo y Rajendran r.uaal umar
2. Dedicated Rail Line for Domestic Traffic with Terminal Manager Asst. Terminal Manager

stacking area and road connectivity.

3. Dedicated Rail Line with Platform for Handling Call: 9703522958  Call: 98666 83791, =i

Bagged Traffic. Gaogle Codinates




FTCCI
OFFICE BEAR)?Z%S

L\

ShriN Chandrababu Naidu Former Chief Minister of Andhra Pradesh
at the ‘Strategy for India @2047 Conference : 17" June, 2023

v
Sri G. Jagadish Reddy,Hon'ble Minister of Energy: Dr. Divesh, Gastroenterologist & President, Telangana
22 June, 2023 Development Forum USA : 22" June, 2023

oureby ]
| : o
[ ke | a |

Enat

Make in India=,

MSME Regional Summit "
—— Hyderabad Edition ~——

ET Make in India Regional Summit on State of Telangana MSME With H.E. Ms. Ina Hagniningtyas Krisnamurthi :
Industry: Decoding growth opportunities and challenges in the road 27" June, 2023
to India @100 : 24" June, 2023



-

Sri T. Harish Rao, Hon’ble Minister of Finance, Health - Medical &
Family Welfare, Government of Telangana : 24" June, 2023

4 . P ‘ ! |;"' I.- ‘-
Dr. Nageshwar Reddy, Founder & Chairman-AIG Hospitals : Consul General of Republic of Turkey H.E. Orhan Yalman Okan
20" June, 2023 and Commercial Attache Ms. Tugce Gul : 21t June, 2023

Sri Syed Ali Murtuza Rizvi, IAS, Secretary to Government, Dr Sravan Reddy, State Cardiovascular Health Officer,
Health Medical and Family Welfare Department : 17" June, 2023 World Health Organisation(WHO) : 22" June, 2023
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The Federation of, Telangana / Perfect
Chambers of Commerce and Industry \ %m,b ﬁ"b
o )

LE R Conferences,
AGMs, Meetings,
Corporate Events,

Product Launch,
Training Programmes,
Press Meets,
Annual Meetings,
Business Meetings,
Get-together,
Spiritual Meetings

Dhanjibhal Sawla Hall {A/C) | 2500 sfi

Banarsilal Gupta Exhibition Hall | 2500 sft J.5.Krishna Murthy Hall (A.C) [ 40 No.

Refundable

R P Tariff
Seating Caution

Cost for LCD Projector/LED TV's and other equipments

Name of the Hall Capacity & Area Deposit for 4 hrs KLN Prasad Auditorium Rs.2000/-
K.LN.Prasad Auditorium (A/C) 350 No. (Il floor) ~ 3,000/~ 12,650/~ 23,100 f;%:j:::‘ﬁﬁ‘;‘;'ﬁgﬁm 2:: : gggj
FTCCI Surana Auditorium (A/C) 130 No. (G.floor)  2,000/- 8,800/~ 15,950/ OPT Baard Roorm Rs.1500/-
J.S.Krishna Murthy Hall (A/C) 40 No. (I floor) 1,000/- 6,000/- 11,500/- 55" TV for (White House)  Rs.800/-
Banarsilal Gupta Exhibition Hall 2500 sft (G.floor)  2,000/- 4,950/-  8,800/- Screen only Rs.200/-
Dhanjibhai Sawla Hall (A/C) 2500 sft (Il floor) 1,000/~ 4,125/~ 7,150/ Cordless /

OPT Board Room (A/C) 14 No.(I floor) 1,000~ 1,650/~ 3,025/ EP':]?T m'ffophf’"ﬁ ) Es-ggj'
White House Board Room (A/C) 10 No.(l floor) 1,000/~  1,925/-  3,300/- 9 "hg erp Svick 2

OT before 9am & after 6pm Rs.300/- [,
+GST 18% OT Sunday or Holiday Rs.1200/-

Contact for details & Hall Requisition :
Mr. Rajesh Kumar, Manager Ph : 91001 99977 email : rajesh@ftcci.in

, 11-6-841, Red Hills, Hyderabad - 500 004, Tels na, India

0-23395515 to 22 (8 lines) Website : www.ftcci.in
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Explore the

[

4-5-6-7 AUGUST 2023
Hitex Exhibition Gentre, Hyderabad

High Profile ' EPR

I(nowl.edge Consultancy
Seminar

15000 400+ ¢ 100+ 500+

Square Meter ihi Live Machinery Crore Business
! Area Exhibitors Display Expected

For Online Registration
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® Platinum Sponsor
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Msciécd o Group A part of your daiy fife’

AN ADVANCED BLOWN FILM TECHNOLOGY
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| TELANGANA AND ANDHRA PLASTICS MANUFACTURERS ASSOCIATION | . .

For more details or queries, please reach us at POLYMERS

B info@hiplex.co.in & www.hiplex.co.in 8185055500,8186055500 3*'):'“-“,&4-"-
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